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NAMIBIAN RESEARCH – IHN DAILY MARKET ANALYSIS  

22 February 2012 

“A bear market will end and it can end quickly. A bell will not ring to prepare you for the good times.” – Alan C Greenberg 

 

 Currencies Close 
Daily   
Ch(%) 31 Dec 11 YTD (%) 

ZAR/USD 7.73 0.04  8.068 -4.18  

ZAR/GBP 12.20 -0.19  12.532 -2.65  

ZAR/EUR 10.24 2.10  10.464 -2.15  

USD/EUR 1.32 0.82  1.296 2.25  

JPY/USD 79.84 0.38  76.900 3.82  

CNY/USD 6.30 -0.03  6.300 -0.05  

          

JSE Indices         %ch   %ch 

All Share 34 142 0.17  31 986 6.74  

Top 40 30 438 0.21  28 470 6.91  

Resources 54 419 0.53  51 280 6.12  

INDI 30 572 0.03  28 760 6.30  

GOLD  2 804 -0.99  2 847 -1.53  

FINI 9 185 0.03  8 363 9.83  

          

International   %ch   %ch 

Dow Jones  12 966 0.12  12 218 6.12  

S&P 500 1 362 0.07  1 258 8.32  

NASDAQ 2 949 -0.11  2 605 13.18  

FTSE 100 5 928 0.39  5 572 6.39  

Euro stoxx 50 2 542 0.84  2 317 9.71  

Xetra DAX 6 908 0.88  5 898 17.12  

Hang seng 21 479 -0.06  18 434 16.51  

NIKKEI 9 463 0.84  8 399 12.67  

CAC 40 3 465 0.74  3 160 9.67  

          

  Commodities    %ch   %ch 

BRENT 122 0.18  107 13.38  

GOLD Us$/oz  1 760 2.06  1 564 12.49  

PLATINUM $/oz 1 687 3.31  1 394 21.02  

COPP $/Ton 8 325 -0.54  7 554 10.21  

ZINC $/Ton 2 007 2.19  1 828 9.76  

URANIUM $/lbs 52 0.00  53 -0.95  

Bonds   %ch   %ch 

R 204 7.48 0.27  7.64 -2.16  

R 208 7.82 0.39  7.93 -1.39  

R 186 8.22 0.0  8.47 -3.01  

US 10 year 2.03 0.50  1.88 7.98  

NSX Indices   %ch   %ch 

NSX Overall 922.50 0.45  838.24 10.05  

NSX Local 231.17 0.00  221.19 4.51  

Source: I-Net Bridge 

 

Markets news 

Wall Street  

Wall Street opened in positive territory yesterday, but soon eroded some gains as Dow 

Jones (+0.1%) ran into strong resistance soon after piercing 13k level. Also weighing on this 

blue chip index was Wal-Mart (-3.9%) announced quarterly results below expectations due 

to price cuts over holiday season. S&P 500 (+0.1%) eventually ended just 1 point higher, 

with Home Depot (+0.4%) and Macy’s (+1.2%) amongst its gainers after posting better-than-

expected quarterly numbers. Nasdaq Composite (-0.1%) closed in red despite Apple 

(+2.5%) ending stronger after US International Trade Commission rule that iPhone maker did 

not infringe on patent technology owned by Taiwan’s HTC.  

 

JSE 

JSE All Share (+0.1%) ticked higher yesterday as some market players who had not already 

priced in bailout deal for Greece made their trades. In local news, logistics company Super 

Group (+12%) traded at 3-year high after posting 70% hike in half-year profit after market 

closed on Monday. Shoprite Holdings (+1.4%) reported 18.6% rise in H1 earnings and 

expects to maintain satisfactory growth in turnover and profitability. Similarly, Eqstra 

Holdings (-1.5%) announced 18.3% rise in earnings per share and that company is well-

positioned to sustain earnings. Money manager Cadiz Holdings (-0.8%) announced 

resignation of CEO and that it has changed business model to be more decentralised. Credit 

Suisse raises Sappi (+1.2%) to “outperform” from “neutral” and cut MMI Holdings (-0.8%) to 

“underperform” from “neutral”. 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

US inflation rate 

 

Source: I-Net Bridge 
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Economic data to watch today 

SA: Budget speech 2012/13, CPI 

 

US: Existing home sales - Jan 

 

Company Results due 

No results due 

 

Highlights 

 Bond prices under pressure ahead of 2012/13 fiscal budget speech 

 SARB leading indicator remains above 2009 recession lows 

 US government payroll to fall 13% by 2020 - Bloomberg 

 SA Competition Commission fines Engen & Shell R55bn 
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International Developments 

Financial markets were yesterday left wondering about further problems ahead for euro 

zone. Rabobank indicated that Monday’s bailout deal for Athens “has diverted rather 

than averted disaster”, and major concerns are that austerity measures imposed will 

severely weaken already-shrinking Greek economy, thereby making it harder to repay 

debts. Also, market watchers were speculating that Greece’s deal will act as template 

rather than once-off phenomenon, and that Portugal is set to go down same route now 

that it has been established.  

 

Bloomberg’s BGOV Barometer reported yesterday that US government workforce is 

projected to shrink by 13% this decade while payrolls should expand in almost every 

other employer category. This will be biggest 10-year decline in federal employment on 

record, and will leave authorities with 372k fewer workers in 2020.  

 

Forex: 

 USD was on seesawing firmer trend against EUR during European trade yesterday, 

with investors looking to sell into any bounce on doubts that Athens' debt burden is any 

more manageable. With most of debt deal already news priced in, market watchers 

indicated that chances of EUR rising above key resistance of $1.33/€ are small. 

Overnight trading was definitely in favour of US currency as lacklustre performance on 

Wall Street and disappointing Chinese PMI weighed on investor sentiment. (Industrial 

activity in world’s 2nd-largest economy contracted for 4th straight month in February.  

 

US Treasuries: 

 Debt prices declined yesterday after long-awaited bailout agreement for Greece 

dented appetite for safe-haven assets. However, losses were moderated by concerns 

over Athens’ implementation of stringent fiscal austerity measures .At close of New York 

session, benchmark 10-year note yield was up 1 bpt at 2.06%. 

 

 

 

 

 

 

 

 

 

 

 

 

Data and events today 

Publication of existing home sales numbers for January.  

 

 

 

 

Macro - Indicators Date Rate Prev 

US Quarterly GDP growth  Q4 2.8% 1.8% 

US Annual GDP  growth 2010 2.9% -2.6% 

CPI (Core CPI) (%y/y) Jan 2.9% (2.3%) 3.0% (2.2%) 

ISM Manufacturing Index Jan 54.1 53.1 

Consumer Sent (Univ. Michigan) Jan 75 69.9 

Unemployment rate Nov 8.6% 9.0% 

Capacity utilisation (%) Jan 78.5% 78.6% 

Industrial. Production (m/m) Jan 0.0% 0.4% 

Central Bank Rates    

US Fed Fund  0.25%  

BOE  0.5%  

ECB  1.25%  

 

 

 

Commodities  

Oil price remained near 9-month high during European trade 

yesterday as world consumers grappled with supply disruptions 

ranging from Iran to Sudan to North Sea. Tehran kept up its 

pressure yesterday, saying it will take pre-emptive action 

against its enemies if it felt its national interests were 

endangered. At close of local trade NYMEX crude front month 

futures quoted basically unchanged at $104.50/bbl, though 

added $1/bbl during New York session on back of gasoline 

futures hitting 9-month highs. Upward momentum continued in 

Asia this morning on news that South Sudan had expelled head 

of main oil firm operating in country.  

 

Gold price advanced in early European trade yesterday on 

back of momentum from previous session as euro zone finance 

ministers approved bailout for Greece. However, some gains 

were edged off by mid-day as market players cooled their 

enthusiasm, with analysts seeing as stop-gap in greater euro 

zone sovereign debt crisis rather than outright solution. At close 

of local trade yellow metal quoted around 0.8% higher at 

$1,749/oz and added another $10/oz during New York session. 

However, some gains were handed back in Asia this morning 

following disappointing Chinese PMI data. 
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South African developments 

South African Reserve Bank (SARB) leading indicator fell by 0.4% m-o-m in 

December as 4 of its 10 components decreased. Decreases in newspaper job-

advertisements, deterioration in composite leading business cycle indicators of major 

trading partners, fewer hours worked in manufacturing sector, and softer international 

commodity prices all contributed to its decline. In spite of December’s deterioration, 

Absa Capital noted that this index remains more than 25% above its most recent 

recession low in March 2009. This suggests still relatively reasonable GDP growth 

prospects for SA economy over next few quarters.  

 

Competition Commission announced yesterday that it has reached settlement 

agreements with Engen Petroleum Limited and Shell South Africa Marketing in which 

they admit to having fixed price of bitumen with other oil companies by collectively 

determining and agreeing on pricing principles. They have paid combined penalty of 

around R55m, while Sasol was granted conditional immunity following leniency 

application. Bitumen and modified bitumen products are used to surface and rehabilitate 

roads; with Consumer Commission indicating that end customer of bitumen is mainly 

government road agencies and municipalities. So SA taxpayers were overpaying for this 

product as part of SA government infrastructure spending.  

 

Minister of Energy Dipuo Peters said in Johannesburg yesterday that SA government 

is “very aware” of need to address impact of electricity price increases on industry and 

SA consumers, and knows it needs to lower cost of doing business in this regard.  

 

Forex:  

ZAR traded softer against USD during European trade yesterday as investors believed 

that bailout deal for Greece won’t be enough to stave off recession in euro zone 

economy. Rand Merchant Bank indicated this this package “simply means that Greece 

lives to die another day”, and that financial markets responded with big yawn after 

weeks of anxiously waiting. At close of local trade SA currency quoted around 0.4% 

weaker at R7.69/$ after moving in range of R7.65/$ - R7.75/$. Softer trend continued 

overnight as USD firmed broadly, with risk sentiment dented in Asia this morning by 

HSBC saying that Chinese manufacturing sector contracted for 4th straight month 

during February. Expected range on ZAR today: R7.70/$ - R7.85/$.  

 

Capital Market: 

 Bond prices declined yesterday with investors trading cautiously as they waited to see 

what Minister of Finance Pravin Gordhan has to say today about fiscal budget deficit 

and state’s borrowing plans. He is expected to announce that budget will remain in red 

for longer than initial forecasts. At close of local trade, R157 was marked-to-market at 

6.615% - some 2.5 bps higher. 
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Data and events today 

Minister of Finance Pravin Gordhan will deliver his 2012/13 
fiscal budget speech to SA Parliament this afternoon. StatsSA 
releases consumer price index (CPI) data for January. 
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Macro - Indicators Date Rate Prev 

GDP growth (q/q) Q3 1.4% 1.3% 

CPI (y/y) Dec 6.1% 6.1% 

Prime rate   9.0% 9.5% 

Repo rate   5.5% 6.0% 

    

Next SARB MPC date   Mar   

PSCE (y/y) Dec  6.21% 6.22% 

M3 growth (y/y) Dec 8.2% 7.2% 

PPI (y/y) Nov 10.1% 10.6% 

Retail sales (y/y) Dec 8.7% 6.8% 

New Vehicle Sales (y/y) Jan 7.0%  

 

 

  
 

 

Source: NSX, IHN 
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NSX Company Research Recomm Year end Price target (cps ) 

Vukile Hold Mar 1518 

FNB Namibia Under  Jun Review 

Bidvest Namibia Buy Jun  1161 

Nambrew Hold Jun 1266 

Oceana Sell Sep 4147 

Oryx Buy Jun 1456 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Macro - Indicators Date Rate Prev 

Real GDP (%y/y) 2008 4.3%  

 2009 -0.4%  

 2010 6.6%  

NCPI (%y/y) Jan 12 7.2%  6.0% 

 Feb 12(E) 7.0%  

 Year end (E) 6.0%.  

Prime rate (avg) Feb 12 9.75%. 9.75% 

Bank rate BoN 6.00% 6.75% 

Next BON MPC announcement date 22 Feb 2012   

 25 Apr 2012    

PSCE (%y/y) Sep 10.3% 11.4% 

    

Government TB’s & Bonds Auction date Yields Next auction 

91-TB  05 Jan 5.888% 02 Feb 

183 -TB  01 Feb 6.030% 23 Feb  

273 -TB 26 Jan 5.96% 09 Feb 

366-TB 19 Jan  6.030%  02 Feb 

Bonds    

GC14 16 Feb 6.68% 15 Mar 

GC 17 16 Feb 8.20% 15 Mar 

GC18 16 Feb 8.51% 15 Mar 

GC21 16 Feb 8.85% 15 Mar 

GC24 16 Nov 9.38% 15 Mar 

GC27  16 Nov 9.63% 15 Mar 

GC30 16 Nov 10.08% 15 Mar 

E = IHN estimate 

Namibian developments 

GC14, GC17, GC18 and GC21 results for tender held on 16 February. Yields were 

6.9%, 8.3%, 8.5% and 9.11%. All the bonds were oversubscribed. 

 

 

 

 

 

Dual listed 
NSX 
Code Close 

Daily 
move (%) 

Value 
traded 

(N$) 

Anglo American ANM 32876 0.46  435 805 

Afrox AOX 1826 0.61    

Barloworld BWL 8965 -0.94  98 384 

FirstRand FST 2298 0.79    

Investec IVD 4855 -0.68  
 

MMI Holdings MIM 1886 -0.95    

Nedbank NBK 16133 0.83  
 

Oceana OCG 4450 -1.77    

Old Mutual OLM 1938 -0.72  
 

Paladin Energy PDN 1447 2.33    

Sanlam SLA 3030 0.80  
 

Standard Bank SNB 11036 0.88  462 572 

Santam SNM 14984 0.84  
 

Shoprite SRH 13450 0.78    

Truworths TRW 8000 1.27    

Vukile VKN 1534 0.59  2 100 210 

Local listed code Close %Ch   

Bidvest Namibia BVN 970 0.00  
 

FNB Namibia FNB 1426 0.00    

Nam Asset NAM 25 0.00  
 

Namibia Breweries NBS 1201 0.00    

Nictus NCT 480 0.00  
 

Oryx ORY 1321 0.00    

Trustco TUC 82 0.00  
 

Stimulus Investment SILP 10000 0.00    

DevX Code Close %Ch   
Bannerman 
Resources BMN 181 1.12  

 
Deep Yellow DYL 95 -1.04    

Extract Resources EXT 7086 -0.96  
 

Forsys Metals FSY 642 7.36    

Kalahari Minerals KAH 3133 5.38  
 

Mine makers Ltd MMS 243 -0.82    

Marenica Energy Ltd MEY 14 -17.65  

 Xemplar Energy Corp XEM 43 -15.69    

 NSX Indices     Close %Ch   

NSX Overall 
 

922.50  0.45 3 096 971 

NSX Local   231.17  0.00 0 

 

 

 

 

FNB Namibia Holdings 

 

Source: NSX, IHN 
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Indices, currencies - 5 year data 

Currencies Close 
Daily  
Ch(%) 

Prev 
close 

1 
Week  

Wkly 
Ch(%) 

Month 
Ago 

1m 
Ch(%) Mth-3 

3 m 
Ch(%) 

31 
Dec 
2011 

YTD 
Ch(%) 

1 
year 

1 y   
Ch(%) 

2 
years  

2 y       
Ch(%) 

5 
years  

5 y       
Ch 
(%) 

ZAR/USD 7.73 0.0  7.73 7.72 0.2  7.94 -2.68  8.32 -7.0  8.07 -4.2  7.14 8.33  7.65 1.0  7.13 8.4  

ZAR/GBP 12.20 -0.2  12.22 12.11 0.7  12.37 -1.38  13.01 -6.2  12.53 -2.7  11.59 5.27  11.82 3.4  13.96 -12.6  

ZAR/EUR 10.24 2.1  10.03 10.13 1.1  10.27 -0.31  11.22 -8.8  10.46 -2.2  9.77 4.82  10.40 -3.6  9.34 9.6  

USD/EUR 1.32 0.8  1.31 1.31 0.9  1.29 2.48  1.35 -1.7  1.30 2.3  1.37 -3.18  1.36 -3.5  1.31 0.8  

JPY/USD 79.84 0.4  79.54 78.40 1.8  77.01 3.67  76.93 3.8  76.90 3.8  83.09 -3.91  91.5 -13.1  120.0 -33.5  

CNY/USD 6.30 -0.0  6.30 6.30 -0.0  6.33 -0.57  6.35 -0.9  6.30 -0.1  6.57 -4.09  6.82 -7.6  7.75 -18.7  

JSE Indices   %ch     %ch   % ch   %ch   %ch   %ch   %ch   %ch 

All Share 34142 0.2  34083 34112 0.1  33703 1.30  31116 9.7  31986 6.7  32514 5.01  27069 25.9  26515 28.8  

Top 40 30438 0.2  30373 30442 -0.0  30116 1.07  27732 9.8  28470 6.9  29293 3.91  24353 24.7  23915 27.3  

Resources 54419 0.5  54134 54940 -0.9  55667 -2.24  51148 6.4  51280 6.1  58700 -7.29  48708 11.1  46833 16.2  

INDI 30572 0.0  30563 30352 0.7  29530 3.53  27735 10.2  28760 6.3  26783 14.15  21252 43.8  18890 61.8  

GOLD  2804 -1.0  2832 2921 -4.0  2830 -0.92  3032 -7.5  2847 -1.5  2752 1.87  2226 27.2  2739 2.4  

FINI 9185 0.0  9182 9142 0.5  8953 2.59  7796 17.8  8363 9.8  8164 12.51  7498 22.5  9338 -1.6  
Inter. 
Indices   %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 

Dow Jones  12966 0.1  12950 12878 0.7  12720 1.93  11547 12.3  12218 6.1  12391 4.64  10402 24.5  12787 1.4  

S&P 500 1362 0.1  1361 1351 0.9  1315 3.56  1193 14.2  1258 8.3  1343 1.43  1109 22.7  1460 -6.7  

NASDAQ 2949 -0.1  2952 2932 0.6  2787 5.81  2523 16.9  2605 13.2  2834 4.04  2244 31.5  2513 17.3  

FTSE 100 5928 0.4  5905 5900 0.5  5729 3.49  5223 13.5  5572 6.4  6083 -2.54  5358 10.2  6412 -7.5  
Euro stoxx 
50 2542 0.8  2520 2488 2.1  2427 4.72  2160 17.7  2317 9.7  3068 -17.16  2793 -9.8  4250 -40.2  

Xetra DAX 6908 0.9  6848 6728 2.7  6404 7.87  5606 23.2  5898 17.1  7427 -6.98  5722 19.7  6983 -1.1  

Hang seng 21479 -0.1  21492 20918 2.7  20110 6.80  18226 17.8  18434 16.5  23595 -8.97  19894 8.0  20626 4.1  

NIKKEI 9463 0.8  9384 9052 4.5  8766 7.95  8348 13.4  8399 12.7  10843 -12.73  10149 -7.5  17939 -47.2  

CAC 40 3465 0.7  3440 3376 2.7  3322 4.33  2895 19.7  3160 9.7  4157 -16.64  3770 -8.8  5713 -39.3  

  Commodities  %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 

BRENT 121.6 0.2  121.4 117.7 3.3  109.3 11.25  105.8 14.9  107.2 13.4  102.3 18.87  77.9 55.8  58.0 109.7  
GOLD 
Us$/oz  1760 2.1  1724 1720 2.3  1667 6 1681 4.7  1564 12.5  1388 27 1119 54.1  658 167.5  

PLAT $/oz 1687 3.3  1633 1630 3.5  1535 9.9 1548 9.0  1394 21.0  1836 -8.1 1533 6.6  1211 39.4  

COPP $/Ton 8325 -0.5  8370 8405 -1.0  8231 1.15  7301 14.0  7554 10.2  9806 -15.10  7086 18.1  5682 46.5  

ZINC $/Ton 2007 2.2  1964 2022 -0.7  1996 0.55  1923 4.3  1828 9.8  2517 -20.28  2262 -13.2  3321 -39.6  

URAN $/lbs 52 0.0  52 52 0.0  53 -1.42  56 -7.6  53 -1.0  65 -20.00  42 23.8  75 -30.7  

 Bond yields   %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 

R 204 7.48 0.3  7.46 7.50 -0.3  7.64 -2.16  7.83 -4.5  7.64 -2.2  8.32 -10.16  8.86 -15.9  7.43 0.6  

R 208 7.82 0.4  7.79 7.83 -0.2  7.91 -1.14  8.03 -2.6  7.93 -1.4  8.45 -7.51  9.07 -14.2  7.36 0.0  

R 186 8.22 0.0  8.22 8.27 -0.7  8.34 -1.50  8.51 -3.5  8.47 -3.0  8.62 -4.70  9.11 -9.8  7.28 12.8  

US 10 year 2.03 0.5  2.02 1.95 4.1  2.03 0.00  1.97 3.0  1.88 8.0  3.59 -43.45  3.78 -46.6  4.70 -56.8  

 NSX Indices   %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 

NSX Overall 922.5 0.5  918.3 932.1 -1.0  903.5 2.1 799.3 15.4  838.2 10.1  899.2 2.6 750.8 22.3  884.2 4.3  

NSX Local 231.2 0.0  231.2 227.5 1.6  222.7 3.8 220.8 4.7  221.2 4.5  174.8 32.3 155.8 48.4  94.0 146.0  

Source : I- NET Bridge 



Investment House Namibia 22 February 2012 

Investment House Namibia                          Visit us at www.ihn.com.na  6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Company performance - NSX (Share prices: cents per share) 

 

 
Code Close 

Daily  
Ch(%) 

Prev 
close 

1 
Week  

Wkly 
Ch(%) 

Month 
Ago 

1m 
Ch(%) Mth-3 

3 m 
Ch(%) 

31 
Dec 
2011 

YTD 
Ch(%) 

1 
year 

1 y   
Ch(%) 

2 
years  

2 y       
Ch(%) 

5 
years  

5 y       
Ch 
(%) 

Anglo 
America ANM 32876 0.5  32725 34212 -3.9  32717 0.49  29585  11.12  29640  10.92  37149 -11.5  28975 13.46  36125 -9.0  

Afrox AOX 1826 0.6  1815 1800 1.4  1900 -3.89  1649  10.73  1620  12.72  1889 -3.3  2070 -11.79  3031 -39.8  

Barloworld BWL 8965 -0.9  9050 9050 -0.9  8081 10.94  7060  26.98  7530  19.06  7275 23.2  4230 111.94  NL NL 

FirstRand FST 2298 0.8  2280 2260 1.7  2276 0.97  1931  19.01  2088  10.06  1996 15.1  1800 27.67  2371 -3.1  

Investec IVD 4855 -0.7  4888 4829 0.5  4800 1.15  4355  11.48  4407  10.17  5589 -13.1  5610 -13.46  8855 -45.2  

Metropolitan MTD 1886 -0.9  1904 1907 -1.1  1809 4.26  1663  13.41  1707  10.49  1664 13.3  1377 36.96  1560 20.9  

Nedbank NBK 16133 0.8  16000 15915 1.4  15700 2.76  13530  19.24  14500  11.26  13100 23.2  12123 33.08  14390 12.1  

Oceana OCG 4450 -1.8  4530 4501 -1.1  4400 1.14  4227  5.28  4800  -7.29  3800 17.1  3120 42.63  1650 169.7  

Old Mutual OLM 1938 -0.7  1952 1920 0.9  1823 6.31  1368  41.67  1706  13.60  1560 24.2  1295 49.65  2526 -23.3  

Paladin  PDN 1447 2.3  1414 1314 10.1  1403 3.14  1251  15.67  1094  32.27  3720 -61.1  2642 -45.23  NL NL 

Sanlam SLA 3030 0.8  3006 3037 -0.2  3059 -0.95  2820  7.45  2885  5.03  2731 10.9  2360 28.39  1985 52.6  

Std Bank SNB 11036 0.9  10940 11005 0.3  10620 3.92  9394  17.48  9925  11.19  10150 8.7  10819 2.01  10450 5.6  

Santam SNM 14984 0.8  14859 14772 1.4  14504 3.31  13801  8.57  14300  4.78  12828 16.8  10450 43.39  9300 61.1  

Shoprite SRH 13450 0.8  13346 13268 1.4  13135 2.40  12081  11.33  13620  -1.25  9456 42.2  7505 79.21  2725 393.6  

Truworths TRW 8000 1.3  7900 7796 2.6  7830 2.2  7575  5.6  7353  8.8  6550 22.1  4679 71.0  3655 118.9  

Vukile VKN 1534 0.6  1525 1532 0.1  1507 1.79  1430  7.27  1465  4.71  1329 15.4  1083 41.64  NL NL 

Local listed code   %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 
Bidvest 
Nam. BVN 970 0.0  970 967 0.3  951 2.0  951  2.0  951  2.0  820 18.3  696 NL NL NL 
FNB 
Namibia FNB 1426 0.0  1426 1365 4.5  1360 4.9  1351  5.6  1357  5.1  1226 16.3  1175 21.4  747 91  

Nam Asset NAM 25 0.0  25 25 0.0  25 0.0  25  0.0  25  0.0  25 0.0  25 0.0  30 -17  

Nambrew NBS 1201 0.0  1201 1200 0.1  1200 0.1  1200  0.1  1200  0.1  816 47.2  653 83.9  325 270  

Nictus NCT 480 0.0  480 485 -1.0  391 22.8  235  104.3  300  60.0  115 317.4  80 500.0  60 700  

Oryx ORY 1321 0.0  1321 1321 0.0  1152 14.7  1150  14.9  1152  14.7  1114 18.6  951 38.9  832 59  

Trustco TUC 82 0.0  82 82 0.0  82 0.0  70  17.1  70  17.1  60 36.7  70 17.1  68 21  

Stimulus Inv SILP 10000 0.0  10000 10000   0   NL   NL   NL   NL   NL NL 

DevX code   %ch     %ch   %ch   %ch   %ch   %ch   %ch   %ch 

Bannerman  BMN 181 1.1  179 186 -2.7  199 -9.05  217  -16.6  165  9.7  597 -69.7  365 -50.4  NL NL 

Deep Yellow DYL 95 -1.0  96 99 -4.0  125 -24.00  119  -20.2  108  -12.0  251 -62.2  165 -42.4  NL NL 

Extract Res.  EXT 7086 -1.0  7155 7087 -0.0  7126 -0.56  6205  14.2  7016  1.0  6956 1.9  NL NL NL NL 
Forsys 
Metals FSY 642 7.4  598 572 12.2  668 -3.89  545  17.8  519  23.7  2308 -72.2  2928 -78.1  NL NL 
Kalahari 
Min. KAH 3133 5.4  2973 2953 6.1  2993 4.68  2774  12.9  3031  3.4  2835 10.5  2142 46.3  NL NL 
Mine 
makers  MMS 243 -0.8  245 240 1.3  233 4.29  250  -2.8  228  6.6  NL NL NL NL NL NL 

Marenica  MEY 14 -17.6  17 17 -17.6  17 -17.65  20  -30.0  16  -12.5  68 -79.4  NL NL NL NL 
Xemplar 
Ener. XEM 43 -15.7  51 39 10.3  51 -15.7  48  -10.4  36  19.4  126 -65.9  132 -67.4  NL NL 

Source : I- NET Bridge, NL – Not Listed at the time 
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ï Best advice 

ï Risk products 

ï Retirement products 
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ï Discretionary and non-discretionary share portfolios 

ï Equity research 
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ï Estate planning as part of total financial planning 
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ï Deceased estate administration 
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ï International estate planning 

Å Corporate Finance 

ï Listings and capital raisings 

ï Corporate advisory 

ï Valuations 
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Å Research 

ï Daily reports on local & global economic events 
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